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Economy 

Highest ADP allocation proposed for transport, communication 

▪ The highest allocation has been proposed for the transport and communication sector in the Annual Development 

Programme (ADP) of the next fiscal year, giving priority to the ongoing mega projects.  

▪ Some 27.47% of the ADP allocation has been earmarked for the sector. The second highest allocation has been proposed for 

the Power and Energy sector, which is 20.45% of the total ADP. 

From: https://www.tbsnews.net/bangladesh/infrastructure/highest-adp-allocation-proposed-transport-communication-240988 

Looking away from banks, towards foreign source 

▪ The government now wants to depend more on foreign loans to meet the deficit in the upcoming budget in a clear shift from 

the existing practice of borrowing from domestic sources, including the banking system. 

▪ In the upcoming budget for the fiscal 2021-2022, the government is planning to set the bank borrowing target at BDT 767.48 

bn, 6.2% down from the revised budget target for the current fiscal year, according to the budget draft prepared by the 

finance ministry. 

From: https://www.tbsnews.net/economy/budget/looking-away-banks-towards-foreign-source-241534 

FDI in Bangladesh fell over 10% last year 

▪ Foreign Direct Investment (FDI) in Bangladesh fell by 10.8% last year owing to the stagnant economy created by the global 

Covid-19 pandemic. 

▪ Bangladesh received USD 2.56 bn FDI in 2020, down from USD 2.87 bn a year ago, according to the latest data from the 

Bangladesh Bank. 

From: https://www.dhakatribune.com/business/2021/05/04/fdi-in-bangladesh-fell-over-10-last-year 

Japanese firms want to expand despite pandemic: survey 

▪ The pandemic is showing no signs of abating but still 41.8% of Japanese companies in Bangladesh during 2020 wanted to 

expand business in the next two years, according to a survey by Japan External Trade Organization (Jetro). 

▪ In 2020, another 49.3% believed that their operations will remain the same while 6% pondered over going for retrenching. 

From: https://www.thedailystar.net/business/news/japanese-firms-want-expand-despite-pandemic-survey-2088429 

No headway in lifting anti-dumping duty yet 

▪ There is no development regarding lifting anti-dumping duty on Bangladeshi goods in Indian market and Dhaka is yet to 

hear from New Delhi despite sending a letter in this regard two months back, officials said. 

▪ Earlier, Indian directorate general of trade remedies gave Bangladesh three options - price undertaking, removal of existing 

subsidy, and mid-term review - to get anti-dumping duties withdrawn. 

From: https://today.thefinancialexpress.com.bd/last-page/no-headway-in-lifting-anti-dumping-duty-yet-1620149514 

Stock Market 

Capital Market Stabilisation Fund Rules approved 

▪ The securities regulator has approved the Bangladesh Securities and Exchange Commission (Capital Market Stabilisation 

Fund) Rules, 2021 on receipt of public opinion. 

▪ The BSEC earlier formulated the rules aiming to create a market stabilisation fund worth around BDT 210 bn with unclaimed 

dividends of listed companies. 

From: https://today.thefinancialexpress.com.bd/stock-corporate/capital-market-stabilisation-fund-rules-approved-1620144813 
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BSEC to relax listing rules for perpetual bond 

▪ The stock market regulator has decided to waive the existing rules regarding the direct listing procedure at the stock market 

to facilitate the trading of the perpetual bonds. 

▪ Previously, the perpetual bonds were issued through private placement and they were not tradable at the stock market. So, 

the authority needs to waive the rules to make it tradable at the stock exchange. 

From: https://www.tbsnews.net/economy/stock/bsec-relax-listing-rules-perpetual-bonds-241513 

Union Bank aims to raise BDT 4.28 bn with IPO 

▪ Fourth generation Union Bank Ltd has announced it will offload its shares in the stock market with initial public offering (IPO). 

▪ The bank wants to raise BDT 4.28 bn from the stock market under the fixed price method. Each share of the bank will be 

issued at a face value of BDT 10. 

From: https://www.tbsnews.net/economy/stock/union-bank-aims-raise-BDT428cr-ipo-241525 

Telecommunication 

Govt opens up submarine cable licence for local pvt, foreign cos 

▪ The government has opened up the submarine cable licensing regime for private companies in apprehension that the country 

may fall into bandwidth scarcity by the year 2024 when the country’s demand would reach 6 terabyte per second. 

▪ Bangladesh Telecommunication Regulatory Commission data showed that the country’s bandwidth usage jumped by 634 

Gbps to 1,826 Gbps in November 2020 while the demand was 1,192 Gbps in December 2019. 

From: https://www.newagebd.net/article/137112/govt-opens-up-submarine-cable-licence-for-local-pvt-foreign-cos 

Corporate 

UCB to form BDT 7.0 bn funds 

▪ United Commercial Bank (UCB) has decided to form two funds totaling BDT 7.0 bn to cater to a growing demand for finance 

among promising local startups and e-commerce companies. 

▪ The UCB will invest BDT 1.0 bn to set up a BDT 3.50 bn "UCB Venture Capital Fund-One" following approval from Bangladesh 

Bank and the Bangladesh Securities and Exchange Commission, reads a Dhaka Stock Exchange website post yesterday. 

From: https://www.thedailystar.net/business/news/ucb-form-BDT-700cr-funds-2088417 

LafargeHolcim to pay BDT 902.5 mn to Jalalabad Gas 

▪ LafargeHolcim Bangladesh has decided to pay the disputed amount of BDT 902.5 mn to Jalalabad Gas Transmission company 

as per an order of the court. 

▪ However, the arbitration process under the United Nations Commission on International Trade Law (UNCITRAL) will continue. 

So, if LafargeHolcim gets the verdict in its favour, the state-run company will have to adjust the amount later, the multinational 

cement maker said. 

From: https://www.thedailystar.net/business/news/lafargeholcim-pay-BDT-9025cr-jalalabad-gas-2088385 

United Power's profit doubles in Jan-March quarter 

▪ The third quarter earnings (January-March 2021) of United Power Generation & Distribution Company more than doubled 

as it acquired 99% shares of two power plants. 

▪ The power generation company's revenue jumped to BDT 8.87 bn for January-March, 2021 quarter as against BDT 2.59 bn in 

the same quarter of the previous year. 

From: https://today.thefinancialexpress.com.bd/stock-corporate/united-powers-profit-doubles-in-jan-march-quarter-1620144778 
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BB clips National Bank’s wings 

▪ In a rare move, the central bank has taken a raft of measures to put National Bank Ltd back on track in the wake of massive 

irregularities at the first-generation private lender.     

▪ The Bangladesh Bank said NBL, one of the oldest private banks in the country, would not be able to disburse fresh loans 

before bringing down the advance deposit ratio (ADR) to 87%. 

From: https://www.thedailystar.net/business/news/bb-clips-national-banks-wings-2088425 

Orion Pharma wants to produce Russian Covid vaccines 

▪ Orion Pharma Limited, one of the leading pharmaceutical companies for manufacturing and marketing of general drugs in 

Bangladesh, has initiated a move to manufacture Covid vaccines in the country. 

▪ In the letters, Orion Pharma said that the company had set up a four-storied building for upcoming pharmaceutical products 

(none penicillin, none cephalosporin) manufacturing facility. 

From: https://www.newagebd.net/article/137106/orion-pharma-wants-to-produce-russian-covid-vaccines 
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